
SECURITIES WANTED AND OFFERED

Schulte Retail Stores
Rolls Royce Pfd.

Parke Davis
Hupp. Motors
Cent. Motor"
Reo Motor

American Lt. & Traction
Cities Service Com. & Pfd.

American Real Estate 6s
O'Gara Coal 5s, 1955

Southern Utilities 6s, 1933

Morton Lachenbruch & Co.
PHILADELPHIA NEW TORK
Land Title Fl.is. 42 Hroad .St.
Tel. Sprue« 381 Tt I. Broad 7300

J. K. Rice, Jr.& Co.Will Buy
100 American Pluno < om,
25 Amer. Hawaiian >. S.
10» Air Reduction
25 American Chicle Com.

too Atlas I'ortlnud Cement Com.
100 Jas. Butler I'M.
50 Del.. I^tck. A «est. («ml
50 Fidelity x Casualty "Right»"
100 fieneral liaklntr Corn. Ä Pfd.
100 Int. Motor Track all ¡>siies
lOOKerr Navigation
300 MoCall Corp. Com.
50 Mohawk Valley
25 Metropolitan Trust 1|
20 Nat "J Park IJank |i100 \. Y. Stale Ky». Com. & Pfd.
50 North liiver In-.
20 Sinter Manufacturing ,

100 Tidewater Oil "Right»" 3«"»0 Texas Pacific Coal & Oil
50 V. 8, Fire Ins. i
100 Ward Baking Com. & Pfd. 1

J. K. Rice,Jr.& Co.WlllSell
100 American Piano Pfd.
100 Amer. Cyanamid Com. St Pfd.
100 Air Reduction
100 American Chicle Pfd.
100 Atlaa Portland Cement Com.
25 Banker» Trust
20 Equitable Trust

100 General Baking Pfd.
25 Great Amer. In«. "Rights"50 I-ehigh Valley Coal Sale«

200 Niehol» Copper
75 Penn. Coal & Coke
25 Singer Manufacturing100 Tidewater Oil "Right»"100 Texas Pac tile Coal A Oil
25 Title Guaranty & Trust
100 I'nderwood Comp. Slack. Com.25 L*. S. Mortgage A Trust

J.K.Rice,Jr.&Co.
i'honea 4000 to 4010 John. 36 Wall St.. N". T.

BUY.SELL
MIDWEST REFINING CO.

MERRITT OIL CORPORATION
ELK BASIN PETROLEUM CO.
INTERNATIONAL PETROLEUM

IMPERIAL OIL CO., LTD.
SAPULPA REFINING CO.

HOUSTON OIL CO.
ATLANTIC LOBOS OIL

MAGNOLIA PETROLEUM CO.
NATIONAL FUEL GAS CO.

HUMBLE OIL & REFINING CO.
COSDEN & CO.

GULF OIL CORP.
PRODUCERS & REFINERS CORP.

CÄRLH.PF0RZHEIMER&CQ
Dealers In Standard Oil Securities

Phonei 4880-1-2-3-4 Brai.d. 25 Broad St.. N. V.

We Have Orders In
Central Aguirre Sugar
General Baking
T. H. Symington
Indian Refining
Industrial Finance
Chatham & Phénix

DaWSÖN £l®
40 Wall St. Tel. John 6444

Indian Refining
Tex. Pac. Coal & Oil
Colombian Emerald
Carib Trading Co.

Central A.guirre Sugar
Aetna Explos. Pf.&Bds.

CCKerr&Co.
2 Wall St, N. Y. »hone 6780 Rector

v//////////////////////////////////////////////,////,/,.

Telautograph Corp. com.

Natnl. Bank of Commerce
General Baking pfd.
Woodward Iron com.

Kielv & Horton
40 Wall St,.N. Y. Phone John 6330

Seriell ürotbera
'tfublir Hltltty »rruritie«
111 Smaöiuay. N. %.

Mississippi Hiver
Power Company

.">* 1951
t> >.«.- Phcrí» le Phündtlíhia & Bete»

Woodward Iron
Kirby Lumber Pfd.
Holly Sugar Com.

Win. C. Orton & Co.
25 Broad St, H. Y. Phone 7160-1-2 Broad

EattaM» Kodak Guaranty Trait
Ctt/ I«vr**tjflf Central Afoirr« Siftr!
Zmpirt St 6 \r. Pfd ,v»*annah Sugar

Stone,Pros$er & Doty
52 WHiJ.m Street, Ne*r York

Public Utilities

.tlonl. Bid.
Am T.lsrht Xr Traction». 2 no
Am Light * Traction pf. 90
Adirondack T_l«-<; Power. 1*
Adirondack Elec Power pf... 76
Am Oas A Electric.12«

do pf . «t*>
Arr, p.>w>r & Light. 66

do pf . 71
Am Put,lio rumies. »
Am Put.lie rtilltlcs pf. 22
Am \V_t> i-.vorks Electric. 2
Arn W W * K partie, pf. *
Am W n* <_ K l«t pf. 45
Carolina Power _c Llgnt. 31
C ties Service.415
do pf.!. 74

Clttes Service banker» etfs. 4"'_
Cities Ser 7 pe ser C. 1966....1.5
Colorado Power. It

rado Power pf. .*>
Com Pr Ry & I.. is
do pf . 45

Den Cas A Eke e-en Be. 37
Electric Bond & Share pf.... »1
Empire District * Electric pf.. 7t
r loral Light X- Traction. ¦*¦
Federal'Light * Traction pf. 41
fías * Eleetrie Securities.380
r,;,s * Electric Securities pf.. 80
Northern Ohio Klectrlc..
Northern <>h", Electric pf. 50
N'or Ontario Light * Power. 11
Northern Ontario l-t «fc I'ow pf 62
Northern States Power. 6r«
Northern State« Power pf. 87
Pacific ens &. Electric pf. .«

ubllc Ry Lighl Co. n
do pf . 42

Southern California Edison... **
Southern California Edison pf.ioc
Standard Qaa * Electric. 2»
do pf. 40

Tenn Ry Light * Power. IV»

A sited
_»4
94
IT
to

128
41
70
75
12
27
4
8

5«
36

420
75
45

it
96
21
48
93
t_
Tl
9

46
480
85
2«

1«

Tenn Ry Light & Power pf.
United Light & Ry.«

«I«, 1st pi.
do 1st pf.

Bond»
Bid. Asked.

'St!.
.7
85

Appaiach Power 1st 6s.
Cincinnati O.-i« * Eire 5s
( >1 Gas û Eli c &s '27. 7.
Col Power. '53 . 7?
Dallas Etec 5s '22. »S«.East Texas Elec 6s '42 '. 76
do 7s '21. »9

El Paso Elec col 5s.*_ tí
Great West Power 5s '4<". 83V.
Mid .. at Util Gs '26...,.. S3
Miss River Power 1st- 5s. 75
"Northern Ont Light * 1". 6s.. 76
Northern States Power 6s '26. »8
Pacific Qas * Ele«- 6a 'SI....
Puget Sound Trac I. <fe P 7s.,

IF
95

& i_
n Llghl « R 1st 5s '32. 74
do deb 6s. '26. tl

Sugar Stocks
Bid. Asked. Bid.

Card-Am
do prcf. 70

C Aguirre. 92
Fajardo .. 130
Gt West..410
do pref. 115

Gunta mo.
Mat-Am

97
1.5
440
118
82
15

Mat-Am pf 60
Michigan.. 13
National .116
N Niquero.225

Am Cyan. 30
do pref. 54

By-Prod ..106
Cassin Co. 45
Dow Ch.. .175
Du P C pf 10
Fed Chem.luO

do pref.
Graselli ..100

do prcf.100

S Cecelia.
do pref

Savannah.
do pref

Chemical Stocks
0 35
4 60.

115

S3
80
36
84

50
2"0

101

Hook Elec. 65
do pref. 65

Ky Solvay. 90
Merc Co p 96
Merrimac. 92
Mul ford Co 55
Mutual C.150
Nisg Alk p 9«
Scmet C. .165
Solv Poe.. 190

7»
92
8 I
S2

.S
10«
».
8 5
91
76*4
81
92
96
«7

Asked.
TO
14

149

87
82
88
89

75
75

115
98
94
00

100
175

Tobacco Stocks
A Tob dvs.180 1S6 Porto R-A T.135

."¡OR J Reyn A.52."Conley Foil.
G W Holmes.155

do pref. 98
J S Young. 130

do pref.. 95
MacA & Kh.160

165 do ser B.460
102 do pref. HI.
mSWcyman-B .168
195 do pref. 98
170 '

140
560
185
tos
175
101

Miscellaneous Stocks
Am Chicle SS
do pref. 80

Am Loath 70
do pref. 95

Am Mfg. .181
do prcf. ST

Am M&F.100
Am Typ F 45
A D T NJ 25
A D C pf 9«
Atlas P C TO
B B&S 1 p 88

do 2d pf TO
Bor C Mk.116
Bush T pf TT
Ceiluioid. .143
Childs Co. .«3

do pref. 94
City In vea T5
Col E Sy.1000
Crk W pf. 96
DL & W.168
F R 1st pf 97
Draper C.141
Int Sil pf. 95
Leh V S C 8T

Steel and Ordnance Stocks

100

82
9T

185
90

50
35
99

92

118
85

147
8T

12>"'0
101
1T2
100
145
100
90

Lima L pf 9T
Nat Cash. 115
N J Z wst.268
N Co 1 pf.103
O'Neill pf. 98
Phelps D.240
Phil J Cor 60
do pref. 93

P & W pf.«95
R Reis «Se C 26
do pref. 91

Ry Bak P.140
do pref. 92

Singer Mg.168
S L IM&S 42
Stoll S pf.lr,2
S D W pf.l02V_ 103*4
Stern B p.106 110
T&PC«S:On.ll5 125
Valvol pf.104 107
V Raalt In 42 IT

do pref. 88 92
W C Kerr. 50 55

do pref. 80 85
W & B pf.100
Yale & T.265

2T4
104
99'-i
250

28
95

150
96

it:
48

105

103
2T5

Am Brass.224 229
Atlas Pw.150 155

do pref. 89 91
Bab & W.120 123
Buss. EW.4 20 450
do pref. 62 68

Can F&TM85 195
Carb Stl..l»0 110

do 1 pf.l"2 110
do 2d pf TO T5

Colts Ams 5T 60
D P Pow.3T0 380

.Ex dividend.
New York Bank Stocks

America ...625 .Garfield N..235

East Steel. 3T
Emp S & I 25

do pref. 65
»Here P..223

do pref.lOT
Niles B-P.110

do pref.lOT
Scov Mfg.395
Thorn Iron 30
Win Cor. .375
Woodward. 4 4 »4 49

39
35
TO

228
109
114
110
410
35

Atlantic ...21."
Am E*ch.. .295
Battery ...210
Bowery .. .420
Bryant P.. 150
Bway Cent. 150
Bronx Nat. 150
Butch & D. 33
Chase .455
Chat & P..320
Chelsea Ex.125
Chemical ..585
Citz Nat...255
City .415
Coal & I.. 245
Colonial .350
Commerce .242
Columbia ..200
Corn Exch.470
Cosmop'ton .110
Com'cial E.415
Com"wealth. 2 21
Cuba .1T0
F*a.st River. 150
Fifth Nat..150
Fifth Ave.. 900
Firs» Nat. .985
Foreign T B

.Gotham _200

.Greenwich ,375
220Harriman ..365
.Hanover ...820
160Industrial ..2"0
1601m & Trad.590
160*Irvipg Nat.390
.Liberty .. .465

46" Lincoln _280
SSOManhat Co..245

Mech & M..460
.Metrop'tan .340

Mutual _400
425. Icrchanta .235
.New Neth..200
.N Y N B A.435

247Park .740
Pacific _135

4S0I'roduce Ex.3T5
-Public .335«
.Seaboard .. ,<*25
2'IOSecond .... 400
180State .230
17023d Ward..130
.Un Sutes.. 170

950Union Ex.. ,185
H'15 Weitester A.200
K.f.Yorkville ..325

235

400
840
215
610
400
475 1
295

470:
360
420
245
210

760

425
240
140

195

Trust and Security Companies
Alliance ... 81
tAw Trust.
Am Surety. 82
Bankers ...401)
Bond & M.230
Bklyn T Co.500
Cent Union.450
Columbia ..370
Commercial 150
Empire Tr.290
Equitable ..295
Farm I.&T.440
Franklin ..250
Fulton _250
Fidelity ... .230
Guaranty . .400
Hamilton . .255
Huds.-n T.. 130
Kings Co...640
lawyers M.120

Lawyers T.. 135
Lincoln Tr.175

8S Manufac'ers.205
405Mercantile .290
240Metropol .. .290
515Mtge Bond. 94
460Mut Toi W.105
"T.'.Nat Surety.210
îeOjN Y Title. 110
.N York T..625
305N Y L I&T.730
450Peoples .290
26f'Realty Asxo.110
260Scandinav'n.89O
240Title G £¦ T.405
410Un States..850
265U S M & T.415
140U S T Gtiar 80
665 \V-stche;-,ter.l30
125W& B T&M.165

tSee New York Title and Mortgage.{Owns all Amcrcan Trust Company.
Insurance Companies

Am AIIiance.2«'«j
City of N Y.120
Com'nwlth. .200
Continental. S2
F d & Phoc.700
Franklin 86
Globe & R.1000

. Great Am. .420
LIOHanover ... XO
325 Horn« .595
87 Nat Liberty. 1 TO

750 Niagara ...225
9 IHtuyvp.an«.. 50

We.tche.ter. 38

98!
125!
220
150

750;
310
120
910
415
880
425
85
140
175

460

615

255
T5
41

SECURITIES WANTED AND OFFERED

Ward Baking Com.
Millard .Securities
Indian Refining

FREDERIC H. HATCH & CO.
i:«tuhllalinl 1K88

Phon«» Rector 6840. 74 H'way, New T»rkVV.r« i'on-ií-cí.i'm.--l_0t.toii. C_k_fj_ At Piiilld.lt._l_,

iianeoiis Ma
Standard Oil Stocka

Bid Asked
Anglo-American Oil Co, Ltd.. 29% 30%
Atlantic Refining- Co.1575 1625

«lo pfd. new Issue. 114% 115%Bome-Scrymser Co. 46* 488
Buckeye Pipe Una. 99 101
Ch«*sebrough Mfg Co, eons.... 260 280

do pf .'.... 107 11»
Continental Oil Co. 850 675
Crescent Pipe Line. 36 38
Cumberland Pipe Line. 125 145
Blureka Pipe Line..-. 155 159
Galena-Signal Oil Co pf, new 104 101

do pf, old. 10« 113
do com . 53 97

Illinois Pipe Line. 172 177
Imperial Oil. Lffl. ll.Tö »43
Indiana Pipe Line . 98 100
Int'Ttiational Pet Co, Ltd. 67 69
New York Transit. 173 178
National Transit Co. 35 36
Northern Pipe Line Co. 102 106
Ohio Oil Co . 375 380
Penn-Mex Fuel Co. 73 76
Prairie OH & Qaa. 670 680
Prairie Pipe Line. 273 277
South Penn Oil Co.... 340 844
Solar Refining Co . 370 330
Southern Pipe Line. 163 370
.Southwest Penn Pipe Lines... 99 101
Stan-lard Oil of California 326 330

do of Indiana. 736 755
do of Kanaan. 680 71 0
do of Kentucky. 460 480
do of Nebraska. 630 550
do of New .Ir-rsev. 770 7S0
do pfd .". 116 116
do of New York. 448 453
do of Ohio. 64S f«65
do of Ohio pfd.". 112 114

Swan & Fin«-h. 100 115
Union Tank Car Co. 128 131

Miscellaneous Oil Companies
Bid. Asked.

Atlantic Lobos Oil Co, com... 60 70
Atlantic Lobos Oil pfd. 120 140
Cosden & Co. S H 9 HElk Häsin Petroleum Co. 8 s¿ 9
Houston Oil Co, Ltd. 140 3 50
Mag-nolla Petroleum Co. 436 460
.Vcrriu Oil Corporation. 20% 21
Midwest Rfflning Co. 16!» 171
National Fuel & Gas Co. 145 156
Northwest Oil Co..'. 35 I*
Pierce Oil. ?:, ««7
Producers Refining Co. 9% 10
Sapulpa Refining Co. 6% 7 %

New York State Bonds
Security, rate maturity. Bid Ask Yield
Inter 44a, June, 1066_ 98% 1D0% 4.4»
do 4 Vs.» July, 1967. 89 % 100 % 4.4»
do 4i2s, March, 1963... 99% 100% 4.49
do 4%s M & N, 1967.. 99% 100% 4.49
dq*4Vâs, April, 1906'_ 94 95 4.51
do 4«¿s. March, 19S4... 94 i«."> 4.52
do 4%e, March, 1962... »4 95 4.62do 4%a, Sept, 1960. 94 96 4.68do i'is, M. 1960, op 30. 94 96 4.6-4do 4%s, May. 1959. 89% 90% 4.51
do 4a May, 1968. 8914 80% 4.61do 4a, May. 1967. 89% 9<Hb 4.51

Reg 4», Nov, 1958-56. 89 90%> 4.54
do 4a, Nov. 1936...'. 93Vi 94% 4.47

Hater 8%a, Nov. 195*.... 81 83 4.47Coup (Via, May, 1964- 81 83 4.47Rar 3%s, 186U--64, (no... 18% «3% 4.41do 3%s, N 1940-'60, inc. 470 - -

Markets in
Baltimore

Salea. Open. High. Low. Last.
30 Rrun Corpn pf 96% 96% 96 96%
JOBal Brick pf.. 24 24 24 24
45 Bal Tube pf.. 61 61 61 61
50 Cent Teresa ..9 9 9 9

925 do pf . 10% 11 30% 31
105 Com Cr pf S 24% 24% 24% 24 Vi
375 Cosden . 9% 9% 9% 9%
226 Cosden pf _ 4% 4% 4% 4%
125 Celestine .320 320 320 320
J00 «lo rights ..10 10 10 10
375 Citizens Bank. 45% 45% 45 45
16 Cont Trust ..192 392 192 1f>2

115 Cons Power...103 103 103 303
100 Cons Coal _ 81 81 81 SI
40 Davison Chem 35 35 35 35
10 M & M vot tr. 58 68 58 58

122 Mt Ver Mills. 70 70 70 70
49 Md Casualty ..105 105 105 105

183 Md Cas rights. 20 20 20 20
25 Nor Central 60 60 6» 6!)
25 Pa Wat Power 81% 83% 81% 81%
40uUnl Ry Com.. 14% 14»; 14»« 14%
12 U S Fid & G..135 135 135 135

Bond»
SlCOOOChl Rv 5s... 68% 69% 68% 69%!
inoo Con Pow 7s...100% 100% 100% 100%
1000 Eikhorn 6s_ 95 95 95 95
1000 Pa Wat Pw 5s. 86% 86% 86% 86%
S00O Uni Ry inc 4s. 48 48 48 48
3000 do 1st 4s 6'J 69 6!) 63

Boston
100 Am Zinc pf. 59% 59% 59% 69%
100 Adventure 99c 99c 99c 99c
26 Ahmeek . 74% 76 74% 75
lOOAlgomah - 50 60 60 60
10 Allouez . 39 39 39 39
40 Ariz Com . 14 34 34 14
140Big Heart _ 8% 8% 8% %|
60 Bingham. 7% 7% 7% 7%'

245 Calumet & A. 65 65 64 64
1 Calumet & H.. 397 397 397 397

3015 Carson . 39% 39% 39 39%'
6 Centennial ... 15 }5 35 15

375 Copper Range 47 47 46% 46%
500 Daly West ... 3% 3% 3% 3%
3i«0Davis Daly -. 13% 13% 13% 13%
375 East Bulte .. 14% 14% 14% 14%
100 Franklin ..... 3% 3% 3% 3%¡
25 Helvetia . 3% 3% 3% 3%i

120 Island Creek.. 44% 44% 44% 44%
65 do pf. 80% 80% 80% 80%

100 Kerr'Lake 4% 4% 4 % 4%
20 La Salle . 3% 3% 3% 3%

860 Mayflower OC 10% 10'-j 10 10
195 Mohawk . 69% 69% 6% «9%
116 New Cornelia.. 23 23 2214' 22%

4 Niplsslng . 12 12 12 12
390 North Butte.. 37% 17% 16% 16%
25 Osceola . 62% 52% 52 52
20 Old Dominion. 36 36 3« 36
35 Qulncy . 62 62 62 62

385 Seneca Cop. 37% 17% 37 17
40 St Mary's Ld.. 64 64 64 54

1000 South Utah... 21c 21c 20c 20c
50 Sup Copper.., 6% 6% 5% 6%

820 Sup & Boston. 6 6 4% 4%
22 Trinity . 2 2 2 2

600 Tuolumne - 1% 1% 1% }'%100 Union Land... 1% 1% 3'.-a 1%
' 20 U S Srnelt- 72 72 72 72

150 do pf. 25% 26% 26% 26%
3 60 Utah Ap"x... 2% 2% 2% 2%
260 Utah Consol... 8% 8% 8% 8%
250 Utah Metal... 3 3 2% 2%
60 Winona. 1% 1% 1% 1%

Railroads
130 Bo« & Albany.124 124 123 123
30 Boston Elev... 66% 66% 65 65%
10 Boa & Maine. 34 34 34 34
30 Bos & Prov. .140 140 140 140
40 N Y N H & H. 26 26 26 26

181 WeWst E St R 44 44% 43 43
10 do pf . 65 66 55 56

Miscellaneous
30 Am A Chem pf 97 97 97 97
30Amoskeag ...145 145 144 144
82 Am Sugar pf. .118% 118% 118% 118%

375 Am Tel & Tel 97 97% 96% 96%
212 Am Woolen pfl04 104 103% 103%

1350 Century Steel. 6% 6% 6% 6%
640 Eastern Mfg.. 34 34 32% 32%
100 E Boston Land 6% 6% 5% 5%
200 EasV-rn S S.. 22 22 21 21
tü Edison .164 154% 154 154

320 Elder . 36% 35% 34% 34%!
6 Oa Ry Elec pf 68 68 68 68

3 00 Gorton . 29 29 29 29
635^ray .. .". 46% 46% 45% 46%35 Int Cot Mills. 6'J 69 «9 69 .

40 do pf. 96% 95% 95% 95%3 5 Int Prod pf... 77% 77% 77 77
40 Island Oil. 6 % 6% 6% 6%35 Libby . 29% 29% 28% 28'.325 Loews . 10% 10% 10% 10%54 Mass Gaa. 74 74 73% 73%15 M'Elwainlst pfl00% 100% 100% 100%100 Mex Inv. 48 48 47 48

190 Nat Leather.. 18 18 17% 17%160 N E Tel. 86% 86% 86 86
20 Parish & B.. 43% 43% 43% 43%61 Pacific Mills..174 174 173 173
9 Plant pf . 99 99 99 99

225 Root . 63 63 53 63
10 Reese Button.. 16% 16% 15% 16%375 Shawmut 8 S. 16% 15% 15% 15%275 Sims Mag ... 17V* 18 17% 17%50 Stewart . 47 47 47 47

315 Swift & Co. ..131% 132 131% 131%720 do Int . 68% 58% 57% 67%30 United Drug..143 143 143 14310 United Fruit..199 199 195 195860 United Shoe.. 48% 48% 47% 4825 do pf. 25% 25% 25% 26%635 Ventura Oil 15% 16% 16 151..830 Waldorf . 20% 20% 20 2085Waltham W.. 37 37 36% 36V5 Walworth - 22% 22% 22% 22%100 Warren . 71 73 71 7310 do 1st pf... 65 65 65 65
Boml»

$2000 Carson 7s ...145 146 145 145
Boston Curb

Bid. Aâkt>«j.i Bid. kskeb.Blk Hwk.. IV» 13-16;Mld Moaa...68 73Bohemia. 1% l%|MoJ Tung ..10 13Bos. A Mon.72 73 ¡Monarch ...U7 69Calavera» ...60c l%|Nat L & Z.. 4 XChampion ."1 3 iNov Doug...15 16

SECURITIES WANTED AND OFFERED

25 BROAD ST. NEW YORK
BUY & SELL

Chase National Bank Stock & RightsCorn Exchange Bank Stock & Rights
Great American Ins. Stock & Right«
Fidelity «and Casualty Stock & Rights

Telephones Broad 1110 to 1119
«*

rkets
Security, rate, maturity Bid Ask Yield
Reg & Coup (serial) 4%s.
June, 1919-'30, ¡ne.46,", - ..

do 4%s, Apr, 1919-'31, inc.465 -

do 4%, July, 1919--32. Inc.465 - -

New York Citv Bond«
Can Imp 4%s, Jan. 1964..107 108% 4.07
High Imp 4%s. Sept. 1963.107 108% 4.07
Canal Imp 4%s, Jan 1965.102 - -¦

Hi»h Imp 4%a, Mar 1965.102 - -
¡B Can Ter 4%s, Jan. 1945.102! High Imp 4a, Mar 1367.. 98% - -
High Imp 4s. Mar 1960-

'62 inc. 91%
da 4a. M A S 1963. 93%

Canal Imp 4s, J A J 1960-
.62 inc. 96%-
Jan 1942-'46. tl -

Pal S Park 4s, Mar 1961 98% -r.
i Bai-je Canal Terminal 4s.

Federal Farm Loan Bonds
4V.S Nov 193« op 1924. 99%
4%s 1930 op 1924. 99%
4%s May 1937 op 1928. 99%
6s May 1928 op 1923.101

Short Term Securities

!.. 4 0*

106%
100%
100%
102

96%
96

.100

.100;

.101

101
101 4
1 n -,

Am Cotton Oil 6s. 1324.. 98 98%
Am Tel & T»l 5s. 1922... 96% 97'»
do 6s. 1924.

Am Thread 6s. 192S.
Am Tobacco 7s, 1920.
do 's, 3921.
do 7s, 1922.101 % 102'
do 7s, 1922.101 %
do 7s, 1923.103

Anaconda Con 6s. 1929.
Armour «t Co conv, 1920.110% 111%
Armour &¦ Co conv, 1921.010% 111%
Armour & Co conv, 1922.110 111%
Armour & Co conv, 1923.110% 111%
Armour & Co conv. 1924.110% 111%

100% 101%

)%%)f%
102:

6.35
7.10
7 no
5.85
6.45
6.05
6.or,
6,1 5
6.20
6.26

r«;
Both Steel 6s, 1923
Can Pac Ry 6s. 1924-
Cen Argentina Ry 6s, '27
C, B & Q Int 4s. 1921.
Chi Pneu Tool 6s, 1920...

do 6s, 1931.
do 6s, 1922.

Cuba Am Sugar 6s, 1921..
Cudahv Pack 7s, 1922...
Del & Hudson 5s, 1920.
Fed Sugar Ref 5s. 1924..
General Elec 6a, 1920...,
Gt Nor Ry 5s, 1920.
Hocking Valle«.- R JR. 1924
Gulf Oil Corp 6.«, 1932.
Int Rup Trans 7s. 1920..
J Dold Pack 7s, 1920.
do 7s, 1921.. ..

do 7s, 1922.
Kan City Tel Ry 6s, 1922.
Uggett & Mvers 6s, 1921.
Motín» Plow 7s, 1920.
«. 7s, 1921.10«
do 7s, 1923.100
do 7s, 1924.100

N* Y Central 6s, 1920_ 99%
Philadelphia Co 6s, 1922. 954
Penr-a Co 4%s. 1921. 97%
Pitts & C col tr 6s. 1920.. 99%
Proct & Gamble 7s, 3 920.100

do 7s, 1921.101
do 7s, 3922.101%
do 7a, 1923.102%

Public 8 N J, Nov 7. 1922 84
R J Reynolds Tob 6s, 1922 99%
Southern Ry 6a, 1922- 94%
St P V D «en 6%a, 1922 91%
Studebaker 7s, 1921. 99%

do 7s, 1920. 98%
Swift & Co 6s, 1921. 99%
West India S Fin 7a, 1920. 9«
CUa Sao «a. 1922. 86
Westlnghouae 6s, 1920.... 100

99%
87
96

106 %
100
100
100%
101%
99 V.

99%
99%
99

100 4
101
98%
974 97%
100% 100%
98% 99 %

74
.100
.100
.100
98%
99

.100

Other Cities
Bid. Asked..' Bid. Allied

Chief Con .5 6%: New Baltic. 3% 4
Crown Rsv.,30 50 (Nixon.17 -22
Denbigh. 42 50 Or;ondaga. .20 30
BagleBB 2 1-16 2 3-16Pilgrim .47 50
Fortuna ... 1 3 Pioneer .... 1 Vi l'AGadsden ... 2 2%,Rngr Petrol..
Homa .15 16 ¡Rainier .11-16
Houghton «. 70c l.OOSev Metals..26

16

4 0
13
75
20

S W Ml f
:Texana .44
L'ntd Vr E.M42
Yukon .80

60
Iron Bloss.,25
Iron Cap
La Rose
Majestic ...16 20 ¡Yukon .80 1.00
Me.\ Metals

ChicagoSales. Open. High Low. Last
270 A Pick . 43% 43% 43% 43«60 Am Shipbldg. 11 H 118 11* IIS

3600 Armour pf . . . .112% 113 110% 110%150 Booth Fish ..15 3 5 15 15
90 Brlscoe . 72
65 Butler Bros .288
25 Bunte . 33
30 Chi El Ry pf. 6%

100 Chi I'neu Tool. 102%
10 Cudahy .102% 10

166 Com Edison 1 '. o il

290
13

900 Com Motor
125 Dia Match_132 132
85 Goilchiiux .".:.

210 G Lakes D «S: D 96 98
165 Hartman .... 99% loo

1800 Hupp . 16% 16VÍ
350 J I Case Plow. 23 23%
220 do 2<1 pf. 9S% 98V,
400 Llbby . 29% 29%
.'.- «I I,¡lidsnv I.iu'ht. S s

2800 Mont Ward. 40% 40%
1400 Nat Leather.. JS is

3 0 Put. Serv pf. 90 90
175 Reo Motor .... 27'/- 27%
100 Quak Oats pf. 97 % 97%
10 Sears Roebuck.237 237
10 do pf .117% 117%

613 Shaw .-.277 277
25 Stan Gas pf 41 % 41 %
5 Thompson 19% 49%

50 Stew Mfg. 47% 47 4
1700 Stew Warner.. 42 % 42%
650 Swift & Co. 132 132%
2050 Swift Intl. 58% 58%
2400 L'n Carbide... 76% 76%
100 Un Paperbd.. 27 27
200 Wahl . 46 46
50 Wilson pf. 99 99
32 Wrigley . 82% 82%

Bonds
ilOOO Armour 4%s.. 83% 81
1UOO0 Arm'r 6s 1922.111% 11!

7 2 % 7 2
290 288
13 13
6% 6

102% 102 H 102 »4
102=4 102%
10 1 0v \

130% 130%

9 S Va
29

39%

23%
29%
39%
! ¦/»
:¦'!

97 V-
237
117 %
275
41%
4 9%
4 7 4

40 % 40%
131 % 3 31 \

237
117%
275
41 %
49%

57
75%
27

14%

3000 C C Ry 1st 5s.
7000 Com Ed 1st 5s 88 88
1000 Met E R ex Is 46% 46%

15000 Swift 1st 5s... 92% 92%
Detroit

200 Charcoal Iron. 6% 5%
300 Cont Motors. 14'
30 Detr.jlt I-Mi. .112«
90 Ford of Can. 432

200 Mich Sugar... 124 12%
100 Noble O&G pf 1.90 1.90
400 Packard M C. 28 28
2u0 Prudden . 27% 27%

Philadelphia
8 Am Gas. 60% 50%

"5 Am Ry pf.... 64%j«4%
305 Am Stores.... 394 40

>;o Electric Stg. .137 137
20 Gen Asphalt..123 123

100 do pf.192 192
36 Ins Co of N A 36 36
Keystone Tel. 12% 13

436 Lake Superior 21% 21%
60 Phil Co 6s pf.. 35% 36

679 Phil R T ctfs. 27% 27%
30 Penn Salt.... 76 76

454 Phil Electric. 25%
20 Tono Belmont :«-¿,

1 00 Tono Mining. 2%
868 United G Imp 57 37
36 West'land Coal 16 75

Bonds
13000 Am G & E 6s. 81 81
1000 Ele«; «fe Peo 4s 66 65

83%
1114

92%

83%
111%
70 4
88
46%
924

6%
13%

6%
112% 112% 112%
433 432 432

12%
1 .90

It

I 0 %
64%
39%

1 3 6
123
192
36
12%
214
3 5%
27%
76
25%

It
66%

81

1.90
27%
27%

50%;
84%

123
192
36
13
214
36
27 4

¡¡A24

2000 L Val 6s.102% 102 4 102 4 102 4

110
46%

110
46
2%
4%

30

11'«
46%
2 %
4%

10
36%

10U0 L V con 44s. 80% 80% 80% 80%2000 do gen con 4s 7«) % 70% 7013 70 42000 Phil Elec 1st 5a 91 3\ 90% 90%12000 Reading 4s_ 80% !04 80 80%1000 W'buch col tr 6s 98'v *. 8 % 984 98%
Pittsburgh

320 Am W G Machl36 135 134% 101%3325 Ark Nat Gas.. 39'
60 do pf .110

400 Barnsilall Corp 46%
225 Carbo Hydro.. 3
20 do pf. 4%
75 Carnegie L & Z 10

1S35 C.utïey Gltlespie 37%
10O Independ Brwg 3
1620 Kay Cnty Gas 2 %
290 Lone Star Gas 42
645 Marland Refg. 6 4
80 Mfrs L & Heat 61
10 Nat Fpfing pf. 15%

1280 Ohio Fuel Oil. 33%
80 Ohio Fuel Sup. .',1

260 Oklahoma Gas. .41
25 Pgh Brwg .... 5
20 Pgh Coal pf. 89%
710 Pgh Oil <fc G. 14%

5400 San Tov. 7
26 Wlnghouse A Bll»4 11S%118% 1184835 W'inghouseAB. 53% 53% 53% 53%

Toronto
Bid. Asked. Bid. Ask««!.

11

61
15%
,".4
61
41%
89%
14%

60%
154

894

41
6%

6 0 %
16%
32%
51
41
5
89%
14

Ad a na'
Atlas.
Apex.
Bailey ....

Beaver Con.
Ch Ferland

37
Lake Shre. 1.12% 1.25
wMcIntvre 1.75 2 "0
¡M C of Can.1.75 2.25
iNewray
iPtrsn Lake. 17
¡Pore Crown. 25

Coniagas ...2.60 3.251 Pore Imp...
Crown Res..40 47 .Pore Tisdale
Davidson
Dome Ext...'.0
Dome Lake.]:!
Gold Reef... 3
Gt North... 1
Margraves.. 2
Hollinger. ..6.2E
K«:ora .15

Prstn E D
[Tk Hughes. 12
Tmsltmng ..4 0
'" Krist_ 5
(Vacuum G. .18

18
22
33
3
1%
4

18
50

.H
.00 West Dome. 6

Dividends
Extras

Durham Hosiery Mills..An extra divi¬
dend of one-half of 1 per cent haa been
declared on the A arrd B common stocks.In addition to quarterly dividends of 1 %per cent on both the A and B stocks, all
payable April 1 to stockholders of recordMarch 20. a dividend of 4 per cent onthe common A and B stocks was also de.clared on account of back dividends forthe last six month», both payable Febru¬
ary 1 to stockholders of record January 20.

Regular Declarations
Stock-

Rate and Pay- holdera
period able of recot¦«!Am Sum Tobacco.2% Q Feb. 2 Jan 23».J>í «....3% BrA Mar. 1 Feb. 14Am Tel A Cable.. 1% Q Mar. 1Brown 8hoepf...i% q p,b. 1Dodge Steel P pf..l«* o

Kelaey Wheel pf..i% a
Lint »rated Gum ...10_
Jone* Broa. Tea...60e O8. H. Kreaa.i n
Spencer Petrol .2 MW India Sug rin.1% qdo pf .z q

Jan. 20
Jan. 21
Jan 21

Feb.
Feb. 1
Jun. 25
Jan. 17 Jan. 15
Feb.
Jan.
Mar.

Jarr. 20
Jun. 15
Peb. 16
Fob. 15

We Loan
funds on improved, income producing real estate, centrally located,
in intensively developed sections. We loan on office buildings, apart-
ments and industrial buildings.

We Sell
5XA% guaranteed bonds of $100, $500 and $1000 denominations, se¬
cured by first mortgages, the credit of the borrower, and an income
adequate to permit rapid amortization. These securities are, in our

opinion, and are demonstrable to be, superior in safety and in freedom
from market fluctuations.

We Are
an investment banking house with a capital and surplus of $1,100,000.
specializing in securities based on the oldest form orsecured invest¬
ment in the world.in the type of security which the laws of the
States in the Nation nominate as the preferred investment in which
the greatest percentage of the millions of public savings in the sav¬
ings banks can legally be placed.

Our Directors Are:
Andrew D. Baird

Pre«., William-burgh Saving!
Bank

Chas. S. Brown
Member of the firm of Brown,
Wheelock Co., inc., lucceiion
to Douglas Robinson, Chas. ß.Brown Company

Crowell Hadden
Près., Brooklyn Savings Bank

Louis J. Horowitz
Près., Thompson-Starrett Co.

Clarence H. Kelsey
Près., Title Guarantee and Trust
Company

CHARLES A. PEABODY
Prêt., Mutual Life Ins. Co.

Frederick Potter
Près., Potter Properties, Inc

Clinton D. Burdick
Second Vice-Pre*., Title Guar¬
antee and Trust Company

Frank Bailey
Vice-Pre*., Title Guarantee and
Trust Company

Edward T. Horwill
Treas., Williamsburgh Sarings
Bank

Martin Joost
Director, Home Life Insurance
Company

Clifford S. Kelsey
Vice-Pres., Realty Associates

James G. Went__.
Director, Realty Associates

William M. Grève
Vice-Pres., Realty Associates
Investment Corporation

Our Policy Is
to provide for our investors, First of all, Safety, and Second. thehighest possible interest yield compatible with safety.
To be influenced in the making of loans by considerations of publicwelfare, to seek to forward payrolls of industry, to increase produc¬tion, to aid in reducing the consumption of unnecessary things, thatsavings may be increased, that funds may be provided for soundinvestment, and the National business fabric strengthened thereby.

Our Guarantee
Many Investment Houses offer bonds to investors.some recom¬mend them. We GUARANTEE both principal and interest of thosewhich we offer, and our guarantee is backed by every dollar of
our resources.

The Public Need Is %

a. Increased saving.judicious expenditure.the avoidance of buyingunnecessary things in order that prices may be reduced because moregoods are then available to those who must buy.
b. The sound investment of these increased savings in a way thataids increased production.the provision of more necessities of life, inorder to further reduce prices through making more goods available.
c. The increase of National Wealth by producing more per eachworker and business man, and through increasing the amount ofsavings owned by each household.
We hope and intend to do our full part in .filling this public needthrough working, with understanding, to aid production withjudiciousloans, and to safeguard savings and make saving more productive byproviding a security of proven superiority, of complete safety.andan unusually high interest return.

Dollars For Fifty Cents
Would you like to know how to buy a dollarfor fifiij cents'? Wewill gladly send you a booklet, which shows you how experiencedinvestors are doingjust this to-day.it is free. We*shall considerit a privilege to send it to you with our compliments on request.

RealtyAssociates Investment Corporation
31 Nassau Street

New York
Telephone Rector 2181

Brooklyn Office
162-164 Remsen Street


